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What Went Wrong?  



Union Membership  

2000 18153 

2001 18026 

2002 17695 

2003 17448 

2004 17087 

2005 17223 

2006 16860 

2007 17243 

2008 17761 

2009 16904 



Job Loss to China  Job Loss to Mexico  





The Banking Act of 1933 was a law that established the 

Federal Deposit Insurance Corporation (FDIC) in the US 

and introduced banking reforms, some of which were 

designed to control speculation.It was FDRõs answer to 

some of the causes of the Great Depression It is most 

commonly known as the GlassðSteagall Act.  Provisions 

of Glass-Steagall that prohibit a bank holding company 

from owning other financial companies were later re-

pealed on November 12, 1999, by the GrammðLeachð

Bliley Act. Congressional Republicans and President 

Clinton ended Depression-era regulations and protec-

tions. 

http://en.wikipedia.org/wiki/Federal_Deposit_Insurance_Corporation
http://en.wikipedia.org/wiki/Speculation
http://en.wikipedia.org/wiki/Bank_holding_company
http://en.wikipedia.org/wiki/Gramm%E2%80%93Leach%E2%80%93Bliley_Act
http://en.wikipedia.org/wiki/Gramm%E2%80%93Leach%E2%80%93Bliley_Act


 







What 

Can 

Be 

Done 

About 

It? 



ÅAdult children may remain as dependents on their parentsô 

policy until their 26th birthday

ÅChildren under age 19 may not be excluded for pre -existing 

conditions

ÅNo more lifetime or annual caps on coverage ; people will be 

covered for all expenses

ÅFree preventative care for all

ÅAdults with pre -existing conditions may buy into a national 

high -risk pool until the exchanges come online . 
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   Bottom line: A big break for the working families.  We will be able to  
afford healthcare insurance again.  The reform is already working,   

increases this year are half as much as in past years  

6. Small businesses will be entitled to a tax credit for 2009, 2010, To  
encourage more employee coverage which could be as much as 50% of 
what they pay for employeesô health insurance. 

7. The ñdonut holeò closes for Medicare patients, making prescription 
medications more affordable for seniors,  who will receive $250 this year  

8. Requirement that all insurers must post their balance sheets on the 
Internet and fully disclose administrative costs, executive compensation 
packages, and benefit payments and receive no more than 15% in ad-
ministration costs .Insurance companies will be mandated to spend 85% 
of their revenue on healthcare, ending massive profits.  



 

 

 

 

Å  Over 54, 000 jobs were created or retained through the first quarter of 
2010 through Recovery Act  funding. $1.8 Billion spent by state agen-

Å  The Recovery Act is making a difference in the lives of thousands of 
Michigan citizens in hundreds of communities around the state,  
and it is fueling the diversification of our economy with significant in-
vestments in alternative energy and advanced automotive  
technologies. Small business loans have doubled.  

Å  Four advanced battery facilities in Michigan have won a combined 
$860 million in federal grants to help launch production, and the De-
troit Three automakers won more than $400 million to build electric  
vehicles and components. Almost 2000 new jobs,  will be created  

Whatôs good about the stimulus bailout? 
Stimulus in Michigan  



 


