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Ameri cados econ
Is it working for you?
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Annual wage growth, by wage group, 1973-2006
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Source: Authors’ analysis of CPS ORG data.



We Make It - They Take: It

Productivity vs.-Wage Growth
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What Went Wrong?
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Job Loss to Mexico

Rising U.S.-Mexico trade deficits and job losses in
vehicle and parts production, 1997-2008

Job Loss to China
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U.5. trade with NAFTA countries, 1980-2004

Trade with China costs jobs in every state*, 2001-07
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Where Does the Money Go? TotalConsumer Dbt

The Department of Labors latest survey provides a detailed look into how the
average U.S. consumer unit spends their annual paycheck. 3000000

U.S.CONSUMER UNIT EXPENDITURES
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The Banking Act of 1933 was a law that established the
Federal Deposit Insurance Corpol&tiai®) in the US

and introduced banking reforms, some of which were
designed to contspeculation | t was FDROSs
some of the causes of the Great Depression It is most
commonly known as the @Btemgall Act. Provisions

of GlassSteagall that prohibibank holding company
from owning other financial companies were later re-
pealed on November 12, 1999, liyrtrardl_eacld

Bliley ActCongressional Republicans and President
Clinton ended Depressapa regulations and protec-

tions.



http://en.wikipedia.org/wiki/Federal_Deposit_Insurance_Corporation
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Foreclosure Filings Nat
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Foreclosures Are
Localized

California
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The 46

Other States

Data: RealtryTrac 5‘0%

OChartForce Do not reproduce without permission,



Unemployed People

— Unemployed People (In Thousands)
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What
Can
Be
Done
About
|t?
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Mdult children may remain as depe
policy until their 26th birthday

AChildren under age 19 may not be excluded for pre  -existing
conditions

Ao more lifetime or annual caps on  coverage ; people will be
covered for all expenses

Aree preventative care for all

Addults with pre -existing conditions may buy into a national
high -risk pool until the exchanges come online



6. Small businesses will be entitled to a tax credit for 2009, 2010, To
encourage more employee coverage which could be as much as 50% of
what they pay for empl oyeesodo health 1n

7. The fndonut holeo closes for Medicar
medications more affordable for seniors, who will receive $250 this year

8. Requirement that all insurers must post their balance sheets on the
Internet and fully disclose administrative costs, executive compensation
packages, and benefit payments and receive no more than 15% in ad-
ministration costs .Insurance companies will be mandated to spend 85%
of their revenue on healthcare, ending massive profits.

Bottom line: A big break for the working families. We will be able to
afford healthcare insurance again. The reform is already working,
Increases this year are half as much as in past years



What 0s good about

Stimulus in Michigan

A Over 54, 000 jobs were created or retained through the first quarter of
2010 through Recovery Act funding. $1.8 Billion spent by state agen-

A The Recovery Act is making a difference in the lives of thousands of
Michigan citizens in hundreds of communities around the state,
and it is fueling the diversification of our economy with significant in-
vestments in alternative energy and advanced automotive
technologies. Small business loans have doubled.

A Four advanced battery facilities in Michigan have won a combined
$860 million in federal grants to help launch production, and the De-
troit Three automakers won more than $400 million to build electric
vehicles and components. Almost 2000 new jobs, will be created
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